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:KHUHDV��WKH�<XURN�7ULEH��¦7ULEH§��DQG�WKH�1DWLRQDO�3DUN�6HUYLFH��5HGZRRG�1DWLRQDO�3DUN�DQG�&DOLIRUQLD
'HSDUWPHQW�RI�3DUNV�DQG�5HFUHDWLRQ��3UDLULH�&UHHN�5HGZRRGV�6WDWH�3DUN��¦3DUNV§��ZLVK�WR�HVWDEOLVK�DQG
IRUPDOL]H�D�*RYHUQPHQW�WR�*RYHUQPHQW�UHODWLRQVKLS��DQG

:KHUHDV��WKH�7ULEH�DQG�WKH�3DUNV�UHFRJQL]H�WKH�EHQHILWV�RI�IRUPDOL]LQJ�WKH�SURFHVV�RI�FRPPXQLFDWLRQ�IRU�ODQG
DQG�UHVRXUFHV�PDQDJHPHQW�GHFLVLRQ�PDNLQJ��HGXFDWLRQ��SODQQLQJ�DQG�RWKHU�JRYHUQPHQWDO�UHODWLRQV��DQG

:KHUHDV��WKH�7ULEH�DQG�WKH�3DUNV�UHFRJQL]H�WKDW�D�VWURQJ�ZRUNLQJ�UHODWLRQVKLS�LV�WKH�EHVW�FRXUVH�LQ�DFKLHYLQJ�RXU
FRPPRQ�JRDOV�RI�HGXFDWLRQ�DQG�WKH�SUHVHUYDWLRQ�DQG�PDQDJHPHQW�RI�QDWXUDO�DQG�FXOWXUDO�UHVRXUFHV�

$57,&/(�,,��%$&.*5281'

:KHUHDV��WKH�<XURN�KDYH�OLYHG�RQ�ODQGV�QRZ�ZLWKLQ�WKH�3DUNV�IRU�WKRXVDQGV�RI�\HDUV�DQG�ZHUH�WKH�NHHSHUV�RI
WKHVH�ODQGV�QRZ�PDQDJHG�E\�WKH�3DUNV��DQG

:KHUHDV��7KH�7ULEH�LV�D�)HGHUDOO\�5HFRJQL]HG�,QGLDQ�7ULEH��LQFOXGHG�LQ�WKH�)HGHUDO�5HJLVWHU��2FWREHU����������
OLVWLQJ�RI�,QGLDQ�7ULEDO�(QWLWLHV�:LWKLQ�WKH�&RQWLJXRXV����6WDWHV�5HFRJQL]HG�DQG�(OLJLEOH�WR�5HFHLYH�6HUYLFHV
IURP�WKH�8QLWHG�6WDWHV�%XUHDX�RI�,QGLDQ�$IIDLUV��DQG

:KHUHDV��WKH�<XURN�7ULEDO�&RXQFLO�LV�WKH�IRUPDOO\�FRQVWLWXWHG�JRYHUQLQJ�ERG\�RI�WKH�7ULEH��HQWUXVWHG�ZLWK�WKH
UHVSRQVLELOLW\�WR�SURWHFW��SUHVHUYH�DQG�SURPRWH�WKH�XWLOL]DWLRQ�RI�WKH�FHUHPRQLDO��VXEVLVWHQFH�DQG�HFRQRPLF
UHVRXUFHV�DQG�LQWHUHVWV�RI�WKH�<XURN�SHRSOH��DQG

:KHUHDV��WKH�<XURN�7ULEH�LV�D�SDUWLFLSDQW�LQ�WKH�6HOI�*RYHUQDQFH�3URJUDP�DGPLQLVWHUHG�E\�WKH�2IILFH�RI�6HOI�
*RYHUQDQFH�RI�WKH�%XUHDX�RI�,QGLDQ�$IIDLUV��DQG

:KHUHDV��WKH�7ULEH�KDV�DSSOLHG�IRU��DQG�KDV�UHFHLYHG�LQLWLDO�DSSURYDO�IRU��WKH�GHOHJDWLRQ�RI�6WDWH�+LVWRULF
3UHVHUYDWLRQ�2IILFHU�IXQFWLRQV�RQ�WULEDO��UHVHUYDWLRQ��ODQGV��DQG�ZKHUHDV�D�SRUWLRQ�RI�5HGZRRG�1DWLRQDO�3DUN
ODQGV�DUH�ZLWKLQ�WKH�ERXQGDULHV�RI�WKH�<XURN�5HVHUYDWLRQ��DQG

:KHUHDV��WKH�JHQHUDO�PHPEHUVKLS�RI�WKH�7ULEH�DSSURYHG�WKH�&RQVWLWXWLRQ�RI�WKH�<XURN�7ULEH��ZKHUHLQ�$UWLFOH
,9��6HFWLRQV���DQG���GHILQH�WKH�DXWKRULW\�RI�WKH�7ULEDO�&RXQFLO�DQG�FRQILUP�WKH�&RXQFLO©V�DELOLW\�WR�HQWHU�LQWR�WKLV
$JUHHPHQW�ZLWK�WKH�3DUNV��DQG

:KHUHDV��WKH�3DUNV�KDYH�UHVSRQVLELOLW\�IRU�PDQDJHPHQW�RI�5HGZRRG�1DWLRQDO�3DUN�DQG�3UDLULH�&UHHN�5HGZRRGV
6WDWH�3DUN�ODQGV�WKDW�DUH�WKH�DQFHVWUDO�ODQGV�RI�WKH�7ULEH��DQG

:KHUHDV��WKH�1DWLRQDO�3DUN�6HUYLFH��136��0DQDJHPHQW�3ROLFLHV��������SUHVFULEH�WKDW�WKH�136�ZLOO�GHYHORS�DQG
H[HFXWH�LWV�SURJUDPV�LQ�D�PDQQHU�WKDW�UHIOHFWV�NQRZOHGJH�RI�DQG�UHVSHFW�IRU�WKH�FXOWXUHV��WUDGLWLRQV�DQG�UHOLJLRXV
EHOLHIV�RI�1DWLYH�$PHULFDQV�ZLWK�DQFHVWUDO�WLHV�WR�SDUN�ODQGV��DQG

:KHUHDV��WKH�136�LV�GLUHFWHG�E\�WKH�3UHVLGHQWLDO�0HPRUDQGXP�RI�$SULO�����������)HGHUDO�5HJLVWHU�0D\���
������WR�RSHUDWH�ZLWKLQ�D�JRYHUQPHQW�WR�JRYHUQPHQW�UHODWLRQVKLS�ZLWK�IHGHUDOO\�UHFRJQL]HG�WULEDO�JRYHUQPHQWV�
DQG
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:KHUHDV��WKH�&DOLIRUQLD�'HSDUWPHQW�RI�3DUNV�DQG�5HFUHDWLRQ�LV�DXWKRUL]HG�WR�SDUWLFLSDWH�LQ�WKLV�0HPRUDQGXP�RI
8QGHUVWDQGLQJ��028��WKURXJK�6HFWLRQ���������RI�WKH�3XEOLF�5HVRXUFHV�&RGH�RI�WKH�6WDWH�RI�&DOLIRUQLD��DQG

12:�7+(5()25(�%(�,7�5(62/9('��WKH�7ULEH�DQG�WKH�3DUNV�DJUHH�WR�HVWDEOLVK�*RYHUQPHQW�WR�
*RYHUQPHQW�UHODWLRQVKLSV�DV�IROORZV�
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���7KH�3DUNV�DQG�WKH�7ULEH�VKDOO�PHHW�TXDUWHUO\��7KHVH�PHHWLQJV�DUH�IRU�WKH�SXUSRVH�RI�SURYLGLQJ�XSGDWH�DQG
UHYLHZ�RI�XS�FRPLQJ�RU�RQ�JRLQJ�SURMHFWV�DQG�WR�PRQLWRU�WKH�HIIHFWLYHQHVV�RI�WKLV�$JUHHPHQW��$W�WKHVH�PHHWLQJV�
WKH�3DUNV�VKDOO�EH�UHSUHVHQWHG�E\�WKH�5HGZRRG�1DWLRQDO�3DUN�6XSHULQWHQGHQW��DQG�RU�KLV�KHU�GHVLJQHH�V���WKH
&DOLIRUQLD�'HSDUWPHQW�RI�3DUNV�DQG�5HFUHDWLRQ�6XSHULQWHQGHQW��DQG�RU�KLV�KHU�GHVLJQHH�V���DQG�WKH�5HGZRRG
1DWLRQDO�3DUN�1DWLYH�$PHULFDQ�/LDLVRQ��WKH�7ULEH�VKDOO�EH�UHSUHVHQWHG�E\�WKH�7ULEDO�&RXQFLO�DQG�RU�WKHLU
GHVLJQHH�V��

���7KH�3DUNV�VKDOO�FRQVXOW��WR�WKH�JUHDWHVW�H[WHQW�SUDFWLFDEOH�DQG�WR�WKH�H[WHQW�SHUPLWWHG�E\�ODZ��ZLWK�WKH�7ULEH
SULRU�WR�WDNLQJ�DFWLRQV�WKDW�DIIHFW�IHGHUDOO\�UHFRJQL]HG�WULEDO�JRYHUQPHQWV�DQG�WUXVW�UHVRXUFHV��$OO�VXFK
FRQVXOWDWLRQV�DUH�WR�EH�RSHQ�DQG�FDQGLG�VR�WKDW�DOO�LQWHUHVWHG�SDUWLHV�PD\�HYDOXDWH�IRU�WKHPVHOYHV�WKH�SRWHQWLDO
LPSDFW�RI�UHOHYDQW�SURSRVDOV�

6XEMHFWV�WR�EH�FRYHUHG�LQ�VXFK�FRQVXOWDWLRQV�VKDOO�LQFOXGH�DW�D�PLQLPXP��SDUN�SODQQLQJ�GRFXPHQWV��QDWXUDO�DQG
FXOWXUDO�UHVRXUFHV�PDQDJHPHQW�SURMHFWV�DQG�SURSRVHG�GHYHORSPHQWV��

���7KH�3DUNV�DQG�WKH�7ULEH��D�VHOI�JRYHUQDQFH�FRPSDFWLQJ�WULEH��ZLOO�ZRUN�WRZDUGV�LPSOHPHQWDWLRQ�RI�WKH�7ULEDO
6HOI�*RYHUQDQFH�$FW�RI������

���7KH�3DUNV�DQG�WKH�7ULEH�ZLOO�SXUVXH�RSSRUWXQLWLHV�WR�ZRUN�FRRSHUDWLYHO\�RQ�HFRQRPLF�GHYHORSPHQW�SURMHFWV
ZKLFK�ZLOO�EH�WR�WKH�EHQHILW�RI�ERWK�WKH�3DUNV�DQG�WKH�7ULEH�

���7KH�3DUNV�DQG�WKH�7ULEH�ZLOO�SODFH�VSHFLDO�HPSKDVLV�RQ�ZRUNLQJ�WRJHWKHU�RQ�FXOWXUDO�LVVXHV�LQFOXGLQJ�EXW�QRW
OLPLWHG�WR��SURWHFWLRQ�RI�<XURN�FXOWXUDO�VLWHV��H[FKDQJH�RI�LQIRUPDWLRQ�UHJDUGLQJ�<XURN�FXOWXUH�DQG�<XURN
FXOWXUDO�VLWHV��WKH�3DUNV©�LQWHUSUHWLYH�SURJUDPV�RI�<XURN�FXOWXUH��DQG�WKH�GLVSRVLWLRQ�RI�DUWLIDFWV�IURP�<XURN
DERULJLQDO�WHUULWRU\�LQ�WKH�3DUNV©�FROOHFWLRQV�

���7KH�3DUNV��WR�WKH�H[WHQW�DOORZHG�E\�ODZ�DQG�DSSOLFDEOH�UHJXODWLRQV�DQG�FRQVLVWHQW�ZLWK�WKH�UHVSRQVLEOH
VWHZDUGVKLS�RI�WKH�3DUNV�UHVRXUFHV��ZLOO�SURYLGH�IRU�WKH�FROOHFWLQJ�RI�QDWXUDO�UHVRXUFHV�IRU�WUDGLWLRQDO�<XURN
DFWLYLWLHV�

���7KH�3DUNV�DQG�WKH�7ULEH�ZLOO�VKDUH�UHOHYDQW�QRQ�SURSULHWDU\�LQIRUPDWLRQ�SHUWDLQLQJ�WR�WKH�LQYHQWRU\�DQG
PDQDJHPHQW�RI�WKH�3DUNV�ODQGV��5HVHDUFK��WUDQVIHU�RI�WHFKQRORJ\�DQG�WHFKQLFDO�DVVLVWDQFH�DUH�LPSRUWDQW
FRPSRQHQWV�RI�WKLV�*RYHUQPHQW�WR�*RYHUQPHQW�UHODWLRQVKLS�

���7KH�3DUNV�ZLOO�ZRUN�WRZDUGV�WKH�UHFUXLWPHQW�DQG�HPSOR\PHQW�RI�7ULEDO�PHPEHUV�
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���7KLV�0HPRUDQGXP�RI�8QGHUVWDQGLQJ�LV�DPRQJ�WKH�1DWLRQDO�3DUN�6HUYLFH��5HGZRRG�1DWLRQDO�3DUN��&DOLIRUQLD
'HSDUWPHQW�RI�3DUNV�DQG�5HFUHDWLRQ��3UDLULH�&UHHN�5HGZRRGV�6WDWH�3DUN��DQG�WKH�<XURN�7ULEH��7KH�SDUWLHV
LQYROYHG�LQ�WKLV�028�GR�QRW�UHSUHVHQW�DQ\�RWKHU�XQLWV�RI�WKH�1DWLRQDO�3DUN�6\VWHP��&DOLIRUQLD�'HSDUWPHQW�RI
3DUNV�DQG�5HFUHDWLRQ�XQLWV�RU�,QGLDQ�7ULEHV�

���1RWKLQJ�LQ�WKLV�028�VKDOO�DEURJDWH�WKH�VWDWXWRU\�RU�UHJXODWRU\�DXWKRULW\�RU�UHVSRQVLELOLW\�RI�DQ\�RI�WKH�SDUWLHV�
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���8QOHVV�HDUOLHU�WHUPLQDWHG�SXUVXDQW�WR�$UWLFOH�;�EHORZ��WKLV�$JUHHPHQW�VKDOO�UHPDLQ�LQ�HIIHFW�WKURXJK
'HFHPEHU�����������VXEMHFW�WR�WKH�ULJKW�RI�HLWKHU�SDUW\�WR�WHUPLQDWH�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�;�KHUHRI�DQG�PD\
EH�UHQHZHG�E\�PXWXDO�DJUHHPHQW�RI�WKH�SDUWLHV�

���7KLV�028�PD\�EH�UHYLVHG�RU�PRGLILHG�DV�QHFHVVDU\�E\�PXWXDO�FRQVHQW�RI�DOO�SDUWLHV�WKURXJK�WKH�LVVXDQFH�RI�D
ZULWWHQ�DPHQGPHQW��VLJQHG�DQG�GDWHG�E\�DOO�SDUWLHV�
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����)RU�5HGZRRG�1DWLRQDO�3DUN�

$QGUHZ�7��5LQJJROG��6XSHULQWHQGHQW
5HGZRRG�1DWLRQDO�3DUN
�����6HFRQG�6W�
&UHVFHQW�&LW\��&DOLIRUQLD�������
��������������

����)RU�&DOLIRUQLD�'HSDUWPHQW�RI�3DUNV�DQG�5HFUHDWLRQ

5LFKDUG�&��6HUPRQ��6XSHULQWHQGHQW
&DOLIRUQLD�'HSDUWPHQW�RI�3DUNV�DQG�5HFUHDWLRQ
3UDLULH�&UHHN�5HGZRRGV�6WDWH�3DUN
�����6HFRQG�6W�
&UHVFHQW�&LW\��&DOLIRUQLD�������
��������������

����)RU�WKH�<XURN�7ULEH

6XVLH�/��/RQJ��&KDLUSHUVRQ
<XURN�7ULEH
�����6L[WK�6W�
(XUHND��&DOLIRUQLD�������
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7KLV�$JUHHPHQW�PD\�EH�WHUPLQDWHG�DW�DQ\�WLPH�E\�SURYLGLQJ�VL[W\������GD\V�ZULWWHQ�QRWLFH�WR�WKH�RWKHU�SDUWLHV�
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����&LYLO�5LJKWV

'XULQJ�WKH�SHUIRUPDQFH�RI�WKLV�$JUHHPHQW��WKH�SDUWLFLSDQWV�DJUHH�WR�DELGH�E\�WKH�WHUPV�RI�86',�&LYLO
5LJKWV�$VVXUDQFH�&HUWLILFDWLRQ��QRQ�GLVFULPLQDWLRQ�DQG�ZLOO�QRW�GLVFULPLQDWH�DJDLQVW�DQ\�SHUVRQ
EHFDXVH�RI�UDFH��FRORU��UHOLJLRQ��VH[�RU�QDWLRQDO�RULJLQ��7KH�SDUWLFLSDQWV�ZLOO�WDNH�DIILUPDWLYH�DFWLRQ�WR
HQVXUH�WKDW�DSSOLFDQWV�DUH�HPSOR\HG�ZLWKRXW�UHJDUG�WR�WKHLU�UDFH��FRORU��UHOLJLRQ��VH[�RU�QDWLRQDO�RULJLQ��
7KLV�GRHV�QRW�SURKLELW�WKH�<XURN�7ULEH�IURP�SUHIHUHQWLDO�KLULQJ�LQ�IDYRU�RI�<XURN�,QGLDQV�WR�WKH�H[WHQW
VXFK�KLULQJ�LV�DXWKRUL]HG�XQGHU�WKH�ODZ�

����2IILFLDOV�1RW�WR�%HQHILW

1R�PHPEHU�RU�GHOHJDWH�WR�&RQJUHVV��RU�UHVLGHQW�&RPPLVVLRQHU��VKDOO�EH�DGPLWWHG�WR�DQ\�VKDUH�RU�SDUW�RI
WKLV�$JUHHPHQW��RU�WR�DQ\�EHQHILW�WKDW�PD\�DULVH�WKHUHIURP��EXW�WKLV�SURYLVLRQ�VKDOO�QRW�EH�FRQVWUXHG�WR
H[WHQG�WR�WKLV�$JUHHPHQW�LI�PDGH�ZLWK�D�FRUSRUDWLRQ�IRU�LWV�JHQHUDO�EHQHILW�

$57,&/(�;,,���$87+25,=,1*�6,*1$785(6

,Q�ZLWQHVV�KHUHRI��WKH�SDUWLHV�KDYH�VLJQHG�WKHLU�QDPHV�DQG�H[HFXWHG�WKLV�0HPRUDQGXP�RI�$JUHHPHQW�

������������������������������������������������ 'DWH�
6XVLH�/��/RQJ��&KDLUSHUVRQ
<XURN�7ULEH

���������������������������������������������� 'DWH�
$QGUHZ�7��5LQJJROG��6XSHULQWHQGHQW
5HGZRRG�1DWLRQDO�3DUN�

��������������������������������������������� 'DWH�
5LFKDUG�&��6HUPRQ��6XSHULQWHQGHQW
&DOLIRUQLD�'HSDUWPHQW�RI�3DUNV�DQG�5HFUHDWLRQ�


